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SIRIUS REAL ESTATE | GERMANY

76sites, clustered around the €dgejaf cilies A Occupancy®6

6,75%enants across those sites A Valued & @b net yield

Ranging from blue chips? lo@anEF@r@A‘Flﬂ§entéeF'°nSMEhs

A asset management

A recycling capital into new acquisitions
A capex investment programme

J2.(bn gross asset value
J151m rent roll

> > > > >

BIZSPACE | UK

A 77sites around the edge of all major cities A Occupancyo®b

A 4 208enants A V.aluedﬁ.f% ngt ylgld

) _ _ o _ ~A BizSpace acquired in November 2021

A Typicdigxible terms, with higher rate in return for flexibility- focus since then on improving quality of income

A £548.n gross asset value A 9®% increase in Rent Roll deligéreti@ase in EBITDA since
) ' acquisition

A £/79.m rentroll A 13ites acquired sidince acqui

W Sirius P



HIGHLIGHTS | HY SEPT 25

SUSTAINABLE GROWTH: +5.2% LFL YOY RENT ROLL, +4.0% INCREASE IN DIVIDEND

FFQJ64.% | +6.8/6(Sep 20360.7n)

LFL YoY Rent Roll Growth

Group: 5.8 FFO per share: 4.3@

A 0.2
Germany: 5.2
UK: 5.%" Dividend per share: 3.1&

A 4%
LFL YoY Occupancy

Adjusted NAV per shdreg4

Germany: 84.% AR 0.%%
¥(0.9%

UK: 89.06 A 1%

*  Reflecthe dilutive effect of the 1182234 ,0dizares) equity raises pending new acquisitions
** Excluding Vantage Point

*The Grouphs cash reserves are el evated podmatainginDwe2026e t o funds being held in preparatlion

GROUP OPERATIONAL PERFO FINANCIAL PERFORMANCE BALANCE SHEET RESILIENCE

Group Net Yiéld

Germany: 6. %0

UK: 8.2

c 293.m

Invested in acquisition programme
=424 .

Cas h R®&35 @& unvestrictéd) > J
3./years

Weighted AvérageExpiry

W Sirius




CONSOLIDATED INCOME STATEMENT
GROUP | FFO +6.6%

SE MOVEMENT

P. SEP .
J J o J
12 104, +7. 8
4. 4.

RENTAL INCOME 1

Titanium income (0.2

Service charge irrecoverable costs (13. (11 (2.4
No#mecoverable maintenance
NET OPERATING INCOME

Corporate casid overheads

ADJUSTED EBITDA . .
Baninterest (9.4 (6.2 (3.
Currenax (excluding A

Depreciation & amortisation of financing fees (3.€ (3.2 (0.€

Adtback current taxes (excluding tax on disposals) 1. 1. (0.2
Foreign exchange effdt® %6 14. 1. 16
ADJUSTED PROFIT BEFORE TAX 48.( 61 21.! 13.
Adjusting items * (5. (3.4 a.
Surplus/Deficit on revaluation of investment properties 14 3. 11
Gain/Loss on disposal of investment properties (0.€ (0.2 (0.2
Share of profit in associate not included in FFO 0.t 0.: 0.:
PROFIT BEFORE TAX

Taxation 29. (5.7 35.
PROFIT AFTER TAX 87.( 55.! 56.¢ 31,

*  Adjusting items include costs relabaged phgraents, costs relatemutampitems

W Sirius s



EARNINGS & DIVIDEND
PER SHARE H24" Consecutive increase in dividend paid by the company

7
6.52
6.5
6
5.5
£ S (1.50)
S
4.5 4.30
0.72
4 (0.72)
3.5
(0.95) 3.09 3.18
3 (0.26) ] 2.84
(0.25)
2.5
2 | |
NOI Overheads Interest and FFO Realised FX * Adjusting Items*Adjusted Earnings EPRA EPRA Earnings Dividend
current tax after Tax  adjusting items***
Note. All items in the chart above are calculated on the weighted average number oflsbabeRd8, 88k during the period (
* Real i s e dil4BYoreigrecur@ricyetranslation loas refating to sterling cash balances held in anticipation of UK asset acquisitions
** Adjusting items include depreciation, amortisation and IFRS 16
** EPRA adjusting items include adjustments relating to the impact on earnings of the costassonigitehveithrehirB aviérds, non

W Sirius Pé



CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

MAR MOVEMENT
J J % J

ASSETS

Investment properties (owned assets) Including assets held for sale 2,765 2,465, 12. 300.
Investment properties (leased assets) 22. 22.! (3.5 (0.€
Investment in associate 72. 71. 2. 1.
Plant and equipment *19. 19. 1. 0.:
Trade and other receivables **61.. 89. (31.: (27.1

Cash and cash equivalents

LIABILITIES

Trade and other payables (130 (117 10 (12.
Interest bearing bank loans (1,41¢ (131¢ 7. (97.!
Lease liabilities (34.( (36.( (5.€ 2.1
Current & Deferred tax liabilities (79.¢ (110 (27.1 30.
TOTAL LIABILITIES 1,660. 1,583 4.¢ 77.

NAV PER SHARE

ADJUSTED NAV PER SHARE
EPRA NTA PER SHARE

*1 ncludes ilfhitangi ble assets of J
| nclind ®s$ ght 38F ous el egpsossattss,4mind deferred tax assets of

«

W Sirius
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ADJUSTED NAV
PER SHARE GROWTH

122.0
121l L2/ 120.93
(O 14)
120.0 119.80
o
g__cs
“ 119.0 1.28 118.89
E
Qo
i)
& 118.0 117.84
O 117.61 (3.09)
117.0
(2.03)
116.0 115.94
(1.90)
115.0 —_ —_ —_ —_
EPRA NTA per dBRFA Adjustmentsdf. NAV per shareAdj. items*  Recurring PAT G¥ituation gain GBERj. NAV after GRRcurring PAT UXaluation loss UKdj. NAV after UK Dividend Adj. NAV per shfRA AdjustmerE®RA NTA per share
Ma®25 Ma25 Sef5 Sep5
* Adj ust i ng29.hureealised foreignlexclthlegs cumency translation, property valuation gains relating ter@ordsigrieeTtis. associates and non
** EPRA adjustments add back deferred tax relating to investments in associates and intangible assets.

W Sirius g



ORGANIC GROWTH

GERMANY

SITE SEP 25 SEP 24 CHANGE
Annualised Rent F J1515 J1353 12.%
,(A\LnFnLL;aIised Rent F 142 % 31358 5 34
Occupancy (LFL) 84.20 83.8% 0.2
Rate psm (LFL) J7.73 J7.38 4.Ph
Mowins* 106,03¢9m 108,8G¢m (2.9% ¥
Mowvins Rapsgm J7.66 J8.05 (4.9% ¥
MovOuts Raism J7.52 J7.57 0.7% ¥
Mov®uts* 127,584m 123,28gm 3.4

*

Excludimgquisitions & disposals & all figures are 6 monthly unless otherwise stated

W Sirius




YEAR ON YEAR 5.3% LFL RENT ROLL MOVEMENT

GERMANY — 12% TOTAL RENT ROLL GROWTH

14.1
l 6.2 .

(19.5)

151.5
150.0

145.0

140.0

135.3

LFL Sep 24 LFL Meaxgs LFL Capex-Msve LFL Mens LFL uplifts LFL Sep 25 Acquisitions Total Sep 25

135.0

130.0

125.0

120.0

115.0

110.0

105.0

100.0

W Sirius P10



VALUATION MOVEMENT | GERMANY

REVENUE PERFORMANCE LED INCREASE IN VALUATION

PORTFOLIO VALUATION INCREASES LIKE FOR LIKE ASSETS
Jm
2 200 As at 30_ Sep 2025:
Gross Yield 7.%
1015 2,023.3" Net Yield 6.2
2,000 i j
317 0.0 - Capital vagisen J1,024
1,890.6 I B
As at 31 Mar 2025:
1,800 Gross Yield 7.%
Net Yield 6.0
1600 Capital value psm J1,008
| Gross Yield Shixapdf Netyield Shift of 1 bp
1,400 TOTAL ASSETS
1,200 As at 30_ Sep 2025:
Gross Yield 7.%
Net Yield 6. %
1,000 — — Capital vgisen Jos4
Mrz 25 LFL Rent Increadd-L Yield Shift Sep 25 Acquisitions Total Valuation
* Derived by applying the gross-3tetd #idviavenbedb to calculate potential value, adjusted to the actual value achieved attributable to the shift in yield
** |ncludes valuation uplift on assets acquired in the period.
*** Including assets held for sale

ﬂzfsejﬁlys P11



ENQUIRIES | VIEWINGS | SALES | GERMANY

FOR THE PERIOD APR 25 - SEP 25

INCREASED CONVERSION RATES MONTHLY AVERAGES
Enquirid¥iewingSales B Apr 28Sep 25 Apr 24Sep 24
1,600 250 Enquiries 1,149 1,344
Viewing 832 940
1,400 Sales 167 172
200
1,200 - o
Enquiries» Viewings 72.40 69.%%
1,000 150 Enquirie®» Sales 14.% 12.%
800
600 100 < o . .
A 72.% viewing conversion raténvgtsnghe
400 prior period
50
200 A 14.% sales conversion raté ¥@tsasthe prior
0 0 period
Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25
mmm Enquiries mmm\iewings -——Sales

W Sirius P12



ACQUISITIONS | GERMANY

J13.8
Apr 2025
59%
4.0%
J1,319
7%

Date of Completion:
Gross Yield:

EPRA Net Yield:
Capital value sgm:
Occupancy:

Opportunity
Development posenta@indeyhigh
occupatiotamaniidjaceoexistifgREite

i Sirius

REINSBEBRESDEN
‘gsysﬂ:\\fiig‘

Total Invesnt

Date of Completion:
Gross Yield:

EPRA Net Yield:
Capital value sgm:
Occupancy:

Opportunity
DesirabtecatiantheDresdenetropolitan
regio(SilicddaxopyLoAgrm caflown
combinatwithhighguailityacancjéserefore
substantaluadgbotential.

ApR025
7.5
6.0%
3602
76%

jk :
Total Invesint J172m
Date of Completion:  Jul 2025
Gross Yield:
EPRA Net Yield:
Capital value sgm:
Occupancy:
Opportunity
Close to the major economic hubs of
Germanierth Rhiwestphalia state. Sig
valuadd potential to grow occupancy a
ER\6 as well as service charge recove

€145.4M OF GERMAN ACQUISITIONS STRENGTHEN PORTFOLIO INCOME & ADD SIGNIFICANT OPPORTUNITIES FOR VALUE CREATION

e‘?i
N

Total Invesnt

Date of Completion:
Gross Yield:

EPRA Net Yield:
Capital
Occupancy:

Opportunity

Located near the Baltic Sea, a major Id
Stable ler@gm cash flow through diversi
higlguality coveti@aked tenant profile.




ACQUISITIONS | GERMANY

DRESDEN Il

S

S —

Total Invesnt Jp.9m Totdhvestent ; Total Invesint JA3. M

Date of Completion:  Aig2025 Date of Completion: Date of Completion:  Nov 2025
Gross Yield: 1006 Gross Yield: : Gross Yield: 8.26
EPRA Net Yield: 9.3% EPRA Net Yield: ). EPRA Net Yield: 7.8%
Capital value sqm:  J744 Capital value sqm: Capital value sqm:  J1,608
Occupancy: 1000 Occupancy: Occupancy: 9%%

Opportunity Opportunity Opportunity

Strategic location near Dutch border and Aachen péliame location within Dresden (Silicon-faRoogshS Secure letegntash flow anchoretebsnaelated tena

region. Located near major NATO base flow and premium vacancies providingctr potewdils Strong i ndust r i primeihdostrial
hub.




ORGANIC GROWTH PLAN | GERMANY
SIGNIFICANT ORGANIC GROWTH POTENTIAL FROM 336,833 SQM OF VACANCY IN GERMAN PORTFOLIO

Organic growth plan focused on investrent indeets

BOOK VALUERENT ROLL NOI GROSS YI NET YIELITAPITAL VA OCCUPANCRATE PSMVACANT SPA

A~

Jm Jm Jm psm J J sqm

Valuéddd 1,278.3 100.7 86.6 ** 7.9% 7.0% 868 78.9% 7.39 304,092

Mature 745.0 50.8 48.6 6.8% 6.5% 1,277 94.2% 7.98 32,741

2,023.3~ 151.5 135.2 1.5% : 336,833

*  Friedrichsdudved from Mature to Value Add and Frankfurt | & Klipphausen moved from Value Add to Mature
* | n c [2.4ndfer@acoverable service charge from DDS contracts
*** Includes assets held for sale

VAZ/RSJLEES P15



CAPEX INVESTMENT PROGRAMMES | GERMANY & UK
HALF YEAR FINANCIAL YEAR PERFORMANCE

. CAPEX INVESTED SEP 2025

GROUPR3.m
GERMAMY UWUkK.inJ

VALUE ADD CAPEX RENEWALS

Group:  J7.6m Gr oup:0.4m J
Ge r ma nSym Germany: J0.4dn

UK: JZ2./m UK: m

NEW BUILDS WORKS & ESG

Gr oup:0.8n Group:9dn J

Germany: J0.6n Germany: J6.m

UK : m UK: J3.m J

W Sirius P.16



CAPEX INVESTMENT PROGRAMMES | GERMANY
LAST 3 YEARS ~ VALUE ADD CAPEX & MAJOR RENEWALS

VALUE ADD CAPEX BUDGET ACHIEVED TO DgMAJOR RENEWALS CAPEX

Sgm Developed 293,824 293,824 Sgm Renewed 185,705
|l nvest ment Jm 35.4 31.2 l nvest ment Jm 4.25
Investmesind 120 106 Incremental Rent Improvement 2.31
Rent | mprovemel 14.7 12.7 ROI % 5%%
Occupancy 92% 74%

Ratesnd 4.52 4.91

ROI % 4% 4%

A Investments into poor quality vacant space and upgrading of space rAtuingdstawmyeafaciligéarig of leases on beneficial terms
as a result of move outs

A Occupancy expected to reach budgeted levels once the spaces are let up, especially for
projects recently completed

A Average rate for space that is let is already above budget

ﬂzfsejﬁlys P17



CAPEX INVESTMENT PROGRAMMES | GERMANY
NEW BUILDS

SQM INVESTMENTRENT IMPROVI RATE PSM BUD( RATE PSM ACF OCCUPAN YIELD ON C VALUE UPL| IRR
JM JM j j %
COMPLETED 3,962 7.0 0.6 10.78 13.41 10006 % 3.0 2%

SQM INVESTMENTRENT IMPROVI RATE PSM BUD' RATE PSMOCCUPA YIELD ON COSALUE UPLIFT* IRR
JM JM™m J ACHIEVED %
PIPELINE 16,867 25.3 2.4 11.89 - - 106 10.2 2%

(o _ _
B Sirius  + Defined as Vah@dipex o1



ORGANIC GROWTH | UK

S = SEP 25
Annualised Rent Roll £79.5n

Annualideent Roll (LFL)  £60.4n

Occupancy (LFL) 89.0%
RatpsqftLFL) £14.97
Mowéns (LFL)* 302, 79t
Mowéns RapsqftLFL)* £17.87

Mov@uts RaieqftLFL)* £18.44

Moveuts (LFL)* 344,628t

* Excluding Vantage Point Business Village

SEP 24
£65.7n
£57.5n
88.06
£14.38

327,34t
£18.64
£15.83

385, 74¢qt

21 %A
5% A
1.% A
4.%A

(7.%6)¥

4.%)¥

16.% A

(10.%)¥

W Sirius
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RENT ROLL MOVEMENT | UK

LFL RENT ROLL INCREASED 5.1% DRIVEN BY AN INCREASE IN RATE

80.0 14.4 79.5

70.0

593 3.8 60.4
60.0 ' — 57.5 11.4 0.1
(1.8) B

50.0

12.4
40.0 ( )

30.0

20.0

10.0

0.0

Disposal LFL Meuds Net Expansions LFL Sep 25 Acquisitions
Total Sep 24 LFL Sep 24 LFL Méne LFL Uplifts Vantage Point Business Village Total Sep 25

W Sirius P20



VALUATION MOVEMENT | UK

STRONG RENTAL GROWTH FULLY OFFSET YIELD EXPANSION | UK (£M)

PORTFOLIO VALUATION ING LIKE FOR LIKE ASSETS
£m As at Sep 2025:
700.0 Gross Yield 13.%
Net Yield 9.%
159.4 648.0
650.0 Capital Value per sqft £79
As at Mar 2025:
600.0 Gross Yield 14%
550.0 Net Yield 9.%
' Capital Value per sqgft £77
500.0 12.1 488.6
4800 4785  mm— Net Yield shift of 4 bps
(15) (1.9)
450.0
TOTAL ASSETS
400.0
350 4 As at Sep 2025:
°0. Gross Yield 12.%
Net Yield 8.%
300.0 R— :
Ma25 Disposals LFL M2B Rental Increase¥ield Shift LFL S8p  Acquisitions Seg5 Capital Value per sqft £78
* Derived by applying the netiBltbah®MAIO| 25kepcalculate value, adjusted to the actuaktividutblehievtbd, shift in yield

W Sirius b2l



ENQUIRIES | VIEWINGS | SALES | UK

FOR APR 25 - SEP 25

1,400

1,200

1,000

800

600

400

200

Apr-25 May-25 Jun-25 Jul-25 Aug-25
mmm Enquiries == \jewings -——Sales

Sep-25

160

140

120

100

80

60

40

20

MONTHLY AVERAGES

Apr 28Sep 25 Apr 24Sep 24

Enquiries 1,295 1,171
Viewing 360 326
Sales 112 102

Enquiries» Viewings 27.86 27.806
Enquirie®» Sales 8.6 8.0

A 10%increase in enquiries in the period

>

9.&06 increase in average deals per month thi
period

Enquiries to Viewings & Sales conversions r
steady

W Sirius

P.22



ACQUISITIONS | UK

BEDFORD

‘ v ﬁ'% : -

—

-

i

-~

Acquisition Price: £15.6
Date of Acquisition:  Aug 2025
Gross Yield: 11%
EPRA Net Yield: 9.%%
Capital value sq ft: 64
Occupancy: 96%

Opportunity
Highly occupied@bitisiness park with mea
reversionary and asset management oppo

* Excluding308 gm bui |l di ng acqui r e 05andpya26 with dn odcB@aneyof e x i st i ng

* E x c | 4drelatirgy to& development plot on site

i Sirius

£157M OF ACCRETIVE ACQUISTIONS TO STRENGHTEN UK PORTFOLIO

HARTLEBURY

Acquisition Price:
Date of Acquisition:
Gross Yield:

EPRA Net Yield:
Capital value sq ft:
Occupancy:

Opportunity

Aug 2025
7.

6.9

£69

84%

uLarge, transformational estate with opport
lggear leases, grow occupancy and future ds

site

CHALCROFT

e ¥ _—

Acquisition Price:
Date of Acquisition:
Gross Yield:

EPRA Net Yield:
Capital value sq ft:
Occupancy:

Opportunity

£40.5n
Sep 2025
5.%

5.3 **
£103

8%

Predominantly industrial asset with potenti
occupancy and develop surplus land.

in Consett for

J




ASSET RECYCLING | €340M OF ACQUISITIONS
SELLING @ 8.0% ABOVE BOOK VALUE, BUYING @ >8% GROSS YIELD

Four disposals all completed at or above book value at a total collectivie Btemitmptodemasvaleyciefd into the acquisition of ten sites offering signif
value creation ffanv08gm of vacant space.

TOTAL INVESTMENT ANNUALISED RENTAL INCOMENUALISED NOI OCCUPANCY GROSS*
N Jm Jm YIELD

SIRIUS GROUP SITES | ACQUISITIONS **
ACQUISITIONS COMPLETED OR NOTARISED:

Munidteuaubih@DE) Api25 13.3 10,107 0.8 0.5 71% 5.9%
Reinsberg (DE) Api25 22.1 36,936 15 1.3 76% 7.4%
Ménchengl adbach (DE Jul25 17.2 70,899 2.4 1.4 66% 15.2%
Libeck (DE) Jui25 12.6 14,810 1.1 1.0 88% 8.9%
Geilenkirchen (DE) Aug5 12.9 17,317 1.2 1.2 100% 10.2%
Bedford (UK) Aug5 18.8 22,127 2.6 2.4 96% 11.9%
Hartlebury (UK) Aug5 124.1 135,218 8.2 8.0 84% 7.0%
ChalcrdgfiK) Sef25 50.0 36,565 25 2.4 80% 5.1%
Dresden Il (DE) Sef25 234 21,158 2.1 2.1 100% 9.6%
FeldkircH&t No25 43.7 27,181 3.5 3.4 94% 8.2%

392,318

TOTAL SALES ANNUALISED RENTAL INCOWMEUALISED NOIOCCUPANCY GROSS
Jm Jm Jm YIELD

SIRIUS GROUP SITES | SALES
SALES COMPLETED OR NOTARISED:

Birmingham Tyseley (UK) Ma225 7.7 12,410 1.3 0.8 86% 16.6%
Cardiff (UK) Ma25 5.8 4,106 0.5 0.4 28% 7.0%
Pfungstadt (DE) May5 30.0 33,452 2.4 2.2 89% 7.9%
Huddersfidlihthwa({teK Aug5 1.8 2,365 0.2 0.2 84% 5.1%

45.3

*  Acquisitions Gross Yield cAlonisbsRaktal Incdiet/Purchase Price

* ok The Group also acquOfned an adjacent building to its Consett (UK) site for J

W Sirius P24
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INCREASED GROUP FFO AMBITION | €175M

JOURNEY ROADMAP| MID-TERM

Roadmap to increased FFO ambiti on

A J160m contribution relating to capex
w investment programmes in Germany

200

40.0
175
12.0 =0 (34.0
150 _
125 :
100
123.(
75
50

Realised Capex Let up of Pricing -  Pricing - UK Other asset Acquisitions Increased Addn’l Mid Term
31.03.25 investment - vacant space Germany management Overheads Interest Ambition
Germany - Germany Initiatives Expense

>\

J6.0m contribution from the let up of
vacant space in Germany

>\

J170m of pricing initiatives in Germany

>\

J120m of pricing initiatives in UK

>\

J3.(mother asset management injtiatiy

>\

JA00m fromcquisitions

>\

J(8.0m overhead expense increases
factored in

A J(34.0m interest expense increases
factored in

W Sirius P25



FINANCING
NEXT SIGNIFICANT REFINANCING IN 2028

Unsecured Borrowings J1,214m
Secured Borrowings J232 ./
TOTAL BORROWINGS J1,44704
Net LTV* 38.%%
Weighted average interest rate 2.%
Interest cover at EBITDA level 4.
Weighted average debyearsry 3.7
NeDebtEBITDA 6. X

J15 RCF signed with BNP, HSBC and ABN AMRO
J10fn Bond Tap of 2028 1.75% issue

* Ratio of gross debt less cash excluding restricted cash to the aggregate value of owned investment property

38.30 Net LTV

2.8/ Average cost of debt

3. fearsWeighted average debt expiry

W Sirius

P.26



SUMMARY
CONTINUED GROWTH AND WELL PLACED

STRONG ORGANIC & ACQUISITIVE GROWTH

A FFO growth®b ©4m c¢bmpared to same period to Sep 24

A 5.26* increase in annualised YoY LFL Gt fiestaiddlgnt Roll) with Germ* >
and the UK increasifg layd. % respectively :

A~

A J34(m acquisitions notarised or completed

A 4.% increase in dividené to

STRONG BALANCE SHEET

A>®4m of cas B89.@unrestécted) e n d
A Net LT\B6f%

A Successflom) Baonhdth) RTCaFp ((JJ
A Weighted average cost &fdaid debt exgiryytears

*  The Company has chosen to disclose certain Grouputditiaigjooostariigoregyn currency exchange ratd
GBP:EUR}Being the closing exchang80afef925.




OUTLOOK

A The Group continues to trade in line with management expectat

A In Germany we continue to acHé\udaleve roll increase and are

improving economic conditions can allow us to achieve higher ‘ =1 &
oy ,!g!_,_;;\c..\
A Our UK portfolio has acliei&d aent roll growth despite economit X & - f*fw’:f: 49-

and recent acquisitions will provide further room for growth
A Both performances are testament to the strength of our operati
A Operating performance achieved whilst also being highly acquisit#

A Organic growth prospects remain strong, particularly with furthe

portfolio driving value o

A Acquisition pipeline has compelling opportunities for future valug
Sirius platform

W Sirius



>10 YEAR TRACK RECORD OF OUTPERFORMANCE AND GROWTH

DIVIDENR® Consecutive increase in the dividend paid by th
o Dividend Growth 2014 to 2025
c 4.0
@ 298 3.00 3.05 3.06 3.09 3.18
@ 3.0
o .
1.98 2.04
£ 20 139 153 156 1.60 163 173 1.77 1.80 182
© 10 0.77 0.84 0.84
* oo g o o
0.0
14H2 15H1 15H2 16H1 16H2 17H1 17H2 18H1 18H2 19H1 19H2 20H1 20H2 21 H1 21H2 22H1 22H2 23H1 23H2 24H1 24H2 25H1 25H2 26H1
Year
LFL RENT ROLL INCREASE TOTAL RETURN OVER THE PAST 10 YE/
10% 600 e SRE UK line
7. 7/o 500
8% . .
() L 6.0% 6.2% 6 1% 6.4% 6.3% 400 FTSE 250
6% 6 /0 5 l% 52% 52% e TSE EPRA Developed Europe
300
4% 200
2% 100 S Saa e VR A
0% 0
Mar-15Mar-16 Mar-17 Mar-18 Mar-19 Mar-20 Mar-21 Mar-22 Mar-23 Mar-24 Mar-25 Sep-25 Sep-15 Sep-16 Sep-17 Sep-18 Sep-19 Sep-20 Sep-21 Sep-22 Sep-23 Sep-24 Sep-25

mzfsejgjzys * Percentage is ba¥ed digures P.28






